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Free List—Contin-
ued.

Works of art, ete.,
aver 100 years old.

Zaffer,
INCOME TAX.

One per cent levied
on net incomes of citi-
zens.

Alien resldents.

Nonresidents.

Additional tax_on
incomes exceeding
920,000.

Rates.

Personal returns to
be made.

Individual share of
undistributed profits
of companies included.
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tion or to any State or municipal corporation or incorporated religious
society, college, or other public institution, including stained or
painted window glass or stained or dpainted glass windows imported
to be used in houses ¢ worship, ‘and excluding any article, in whole
or in part, molded, cast, or mechanically wrought from metal within
twenty years prior to importation; but such exemption shall be sub-
jecjsbto such regulations as the Secretary of the Treasury may pre-
seribe.

656. Works of art (except rugs and carpets), collections in illus-
tration of the progress of the arts, works in bronze, marble, terra
cotta, parian, pottery, or porcelain, artistic antiquities, and objects
of art of ornamental character or educational value which shall have
been produced more than one hundred years prior to the date of
importation, but the free importation of such objects shall be sub-
ject to such regulations as to proof of antiquity as the Secretary of
the Treasury may prescribe.

657. Zaffer.

Secrron II

A. Subdivision 1. That there shall be levied, assessed, collected
and paid annually upon the entire net income arising or accruing
from all sources in the preceding calendar year to every citizen of the
United States, whether residing at home or abroad, and to every per-
son residing in the United States, though not a citizen thereof, & tax
of 1 per centum E]ir annum upon such Income, except as hereinafter -
provided; and & like tax shall be assessed, levied, collected, and paid
annually upon the entire net income from all property owned and of
every business, trade, or profession carried on in the United States by
persons residing elsewhere. .

Subdivision 2. In addition to the income tax provided under this
section (herein referred to as the normal income tax) there shall be
levied, assessed, and collected upon the net income of every individual
an additional income tax (herein referred to as the additional tax) of
1 per centum per annum upon the amount by which the total net in-
come exceeds $20,000 and does not exceed $50,000, and 2 per centum

er annum ugon the amount by which the total net income exceeds
$50,000 and does not exceed $75,000, 3 per centum per annum upon
the amount by which the total net income exceeds $75,000 and rﬁ)es
not exceed $100,000, 4 per centum per annum upon the amount by
which the total net income exceeds $100,000 and does not exceed
$250,000, 5 per centum per annum upon the amount by which the total
net income exceeds $250,000 and does not exceed $500,000, and 6 per
centum per annum upon the amount by which thertotal net income
exceeds $500,000. All the provisions of this section relating to in-~
dividuals who are to be chargeable with the normal income tax, so far
as they are applicable arid are not inconsistent with this subdivision of
paragraph A, shall apply to the levy, assessment, and collection of the
additional tax imposed under this section. Every person subject to
this additional tax shally for the purpose of its assessment and collec-
tion, make a personal return of his total net income from all sources,
corporate or otherwise, for the preceding calendar year, under rules and
regulations to be prescribed by the Commissioner of Internal Revenue
and approved by the Secretary of the Treasury. For the purpose of
this additional tax the taxable income of any individual sha!l)l embrace
the shara to which he weould be entitled of the gains and profits, if
divided or distributed, whether divided or distributed or not, of all

‘corporations, joint-stock édmpanies, or associations however created or

organized, formed or fraudulently availed of for the purpose of pre-
venting the imposition of §uch tax through the medium of permitting
such. gains and profits to accumulate instead of being divided or dis-
tributed; and tEf)le fact that any such corporation, joint-stock com-




